om 990

Department of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

P> Do not enter social security numbers on this form as it may be made public.
P> Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2018

Open to Public
Inspection

A For the 2018 calendar year, or tax year beginning JUL 1, 2018 andending JUN 30, 2019
B Checkif C Name of organization D Employer identification number
wpiedle: | CITIZENS ADVICE BUREAU PROPERTY
tvrge | HOLDING COMPANY, INC.
?»?af‘.‘.ze Doing business as 20-5487472
Irg't‘ﬂzr':\ Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
e 60 EAST TREMONT AVENUE 643-393-4000
el City or town, state or province, country, and ZIP or foreign postal code G_Grossreceipts $ 236,428.
Amended] BRONX, NY 10453 H(a) Is this a group retum
[ 188" | F Name and address of principal officer: ELLEEN TORRES for subordinates? _ [ves [X]No
pending SAME AS C ABOVE H(b) Are all subordinates included? I:lYes ‘:] No

| Taxexemptstatus: [ 1501(c)3) [X]501c)( 2

) (insertno.) [ 1 4947(a)(1) or [ ] 527

J_Website: p» WWW. BRONXWORKS . ORG

If "No," attach a list. (see instructions)
H(c) Group exemption number P

[ L Year of formation: 20 06| m State of lagal domicite: N'Y

K_Form of organization; [X] Corporation [ ] Trust [ ] Association [ ] Other B>
| Part| l

Summary
o| 1 Briefly describe the organization’s mission or most significant activities: TO ACQUIRE PROPERTY TO PROVIDE
2 SUPPORTIVE SERVICES TO CHILDREN AND FAMILIES IN NEED.
2| 2 check this box > l:] if the organization discontinued its operations or disposed of more than 25% of its net assets.
g 3 Number of voting members of the governing body (Part VI, line1a) 3 8
S 4 Number of independent voting members of the governing body (Part Vi, line1b) . . . 4 8
8 5 Total number of individuals employed in calendar year 2018 (Part V, line2a) . . 5 0
Z‘g 6 Total number of volunteers (estimate if NECESSArY) 6 8
B| 7a Total unrelated business revenus from Part VII, column (O N8 12 7a 0.
N b_Net unrelated business taxable income from Form990-T,line38 ... ... 7b 0.
Prior Year Current Year
8 Contributions and grants (Part VIil, line1h) 0. 0.
% 9 Program service revenue (Part VIIl, line2g) 232,996. 236,428.
é 10 Investment income (Part VIIl, column (A), lines 3,4, and 7d) . ... ... 0. 0.
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, Sc, 10c,and11e) . . . . . 0. 0.
12 Total revenue - add lines 8 through 11 (must equal Part VIIl, column (A), line 12) ... . 232 P 996. 236 ’ 428.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) =+ . 0. 0.
14 Benefits paid to or for members (Part iX, column (A), lined) 0. 0.
@ 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 510) . 0. 0.
8| 16a Professional fundraising fees (Part IX, column (A), line11e) . ... .. ... 0. 0.
|§ b Total fundraising expenses (Part IX, column (D), line 25) P> 0.
17 Other expenses (Part IX, column (A), lines 11a-14d, 11#24¢) 179,328. 171,822.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 179,328. 171,822.
19 Revenue less expenses. Subtractline 18fromline12 ... 53 P 668. 64 . 606.
s Beginning of Current Year End of Year
§ 20 Total assets (Part X, line 16) 2,483,981. 2,373,991.
< Total liabilities (Part X, line 26) 1,127,023. 952,427.
2 Net assets or fund balances. Subtract line 21 fromline20 ........................................ 1 P 356 ’ 958. 1 , 421 ; 564.

ignature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is

true, correct, and col te. Dloglaration of preparepfpther than officer) ishacad on all infacmation of which preparer has any knowledge.

D s : COP AIEIEEY
sign Signature of officer Date
Here EILEEN TORRES, EXECUTIVE DIRECTOR

Type or print name and title

Print/Type preparer's name Preparer's signature Date gh“* 1] PN )
Paid MAGDALENA M. CZERNIAWSKI GDALENA M. CZERNIA|05/11/20 stempioyed [P0 0535099
Preparer |Firm'sname p MARKS PANETH LLP FirmsEINp 11-3518842
Use Only |Firm'saddressp, 685 THIRD AVENUE

NEW YORK, NY 10017 Phonen0.212-503-8800

May the IRS discuss this return with the preparer shown above? (sﬁee instructions)

Yes No

832001 12-31-18

LHA For Paperwork Reduction Act Notice, see the separate instructions.
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CITIZENS ADVICE BUREAU PROPERTY

Form 990 (2018) HOLDING COMPANY, INC. 20-5487472 page2
[Part il [ Statement of Program Service Accomplishments
Check if Schedule O contains a response or noteto any lineinthisPart Il ... []
1 Briefly describe the organization's mission:
TO_ACQUIRE PROPERTY TO PROVIDE SUPPORTIVE SERVICES TO CHILDREN,
FAMILIES IN NEED AND OLDER ADULTS.
2  Did the organization undertake any significant program services during the year which were not listed on the
prior FOrm 980 or 990-EZ? . [ Jves (X]no
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? |:]Yes IX] No
If "Yeos," describe these changes on Schedule O.
4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c){4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.
4a  (Code: ) (Expenses $ including grants of $ ) (Revenue $
TO PROVIDE SUPPORTIVE SERVICES TO CHILDREN, FAMILIES IN NEED AND OLDER
ADULTS.
4b  (Code: ) (Expenses § including grants of $ ) (Revenue $ )
4c  (Code: ) (Expenses $ including grants of $ )} (Revenue $ )

4d  Other program services (Describe in Schedule O.)

{Expenses $ including grants of § ) _(Revenue $ )

4e__Total program service expenses P>

Form 990 2018)

832002 12-31-18



CITIZENS ADVICE BUREAU PROPERTY

Form 990 (2018) HOLDING COMPANY, INC. 20-5487472 page 3
[Part IV | Checkiist of Required Schedules

Yos | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete Schedulo A ... 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? f "Yes," complete Schedule C, Part! ... 3 X
4  Section 501(c)3) organizations. Did the organization engagse in lobbying activities, or have a section 501(h) election in effect
during the tax year? if "Yes," complete Schedule C, Part Il ... .. . 4
5 Is the organization a section 501(c)d), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-19? jf "Yes," complete Schedule C, Partiff ... 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? Jf "Yes, " complete Schedule D, Part | 6 X
7  Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? (f "Yes," complete Schedule D, Part Il ....... ... 7 X
8 Did the organization maintain collections of works of ar, historical treasures, or other similar assets? jf "Yes, " complete
SCROAUIO D, PAIt I .._............\\.ooo\ oo e 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counssling, debt management, credit repair, or debt negotiation services? -
If"Yes," complete Schedule D, Part IV ... 9 X
10  Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent
endowments, or quasi-endowments? /f "Yes," complete Schedulo D, Part V. ... . o 10 X
11 If the organization’s answer to any of the following questions is *Yes,* then complete Schedule D, Parts VI, VIi, VIII, 1X, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? ¢ "Yes," complete Schedule D,
PAIT VI e e 1a| X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 167 /f "Yes," complete Schedule D, Part VIl 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets roported in Part X, line 16? If "Yes," complete Schedule D, Part VIll ... . ... 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of |ts total assets reported in
Part X, line 167 If "Yos, " complete Schedule D, Part IX ... 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? jf "Yes," complete Schedule D, Part X ................ 11e X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? jf "Yes," complete Schedule D, Part X ... 11| X
12a Did the organization obtain separate, independent audited financial statements for the tax year? [f "Yes," complete
Schedule D, Parts X1 8na Xl ... 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts X! and XIl is optional ............... 12b| X
13 Is the organization a school described in section 170(b)1)(A)({)? If "Yes, " complete Schedule € .. ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? e 14a X
b Did the organization have aggregate revenuses or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts 1 810 IV .................c.c.cccooi oo 14b X
15  Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? if “Yes," complete Schedule F, Parts Il and IV ... . 15 X
16  Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? if "Yes," complete Schedule F, Parts Il and IV ... 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 1167 If "Yes," complete Schedule G, Part | ... ... 17 X
18  Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines
1cand 8a? If "Yes," complote Schedule G, Part ll ... 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? Jf "Yes,"
complate SCHOUIO G, PArt Il ... e 19 X
20a Did the organization operate one or more hospital tacilities? jf "Yos," complete Schedule H ... | 20a X
b If *Yes' toline 20a, did the organization attach a copy of its audited financial statements to this return? | 20b
21  Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? jf "Yes " complete Schedule I Parts 1 and Il i 12 X

832003 12-31-18 Form 990 2018)



CITIZENS ADVICE BUREAU PROPERTY

Form 990 (2018) HOLDING COMPANY, INC. 20-5487472  page 4
| PartiV | Checklist of Required Schedules (continued)

Yes | No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 27 Jf "Yes, " complete Schedule I, Parts land Ml ... 22 X
23 Did the organization answer “Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? |f "Yes," complete
SCROAUIB J ...\ oo\ 23| X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 ¢ “Yes," answer lines 24b through 24d and complete
Schedule K. If "No," go to lino 25a ... . e | 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . | 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any taxeXempPt DONAS? e | 24¢
d Did the organization act as an "on behalf of* issuer for bonds outstanding at any time duringtheyear? | 24d
25a Section 501(c)3), 501(c){4), and 501(c)29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? if “Yes," complete Schedule L, Parti . . 25a
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? Jf "Yes," complete
Schodule L, Part] ... e | 25b
26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? /f "Yes,"
complete Schedule L, Partll ......... e e 26 X
27  Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? Jf *Yes," complete Schedule L, Part lll ... . 27 X
28 Was the organization a party to a business transaction with one of the following parties (sée Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions): :
a A current or former officer, director, trustee, or key employee? (f "Yes," complete Schedule L, Part IV . ... .. ... | 28a X
b A family member of a current or former officer, director, trustee, or key employee? Jjf "Yes," complete Schedule L, Part IV .. .. | 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? /f "Yes, " complete Schedule L, Part IV ... ... SOOI | 28¢ X
29  Did the organization receive more than $25,000 in non-cash contributions? ff “Yes," complete ScheduleM ... . 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? [f “Yes, " complete SChOAUIO M ... 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes," complete Schedule N, Part] ... 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? Jf "Yes," complete
SCROUIE N, POITII ... iooooe oo 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If *Yes," complete Schedule R, Part! ... 33 X
34 Was the organization related to any tax-exempt or taxable entity? jf "Yes," complete Schedule R, Part I, lll, or IV, and
Part V, N0 1 ... i 34| X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? T 35a X
b If *Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(bX13)? If "Yes, " complete Schedule R, Part V, line 2 ... .. 35b
36 Section 501(c)3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, liN0 2 ... 36
37  Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? f "Yes," complete Schedule R, Part VI ... 37 X
38 Did the organization complste Schedule O and provide explanations in Schedute O for Part VI, lines 11b and 19?
Note. All Form 990 filers are required to complete Schedule O ... ... ... 38 | X
[PartV] Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line inthis Partv. |:]
Yeos | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . 1a 0
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable - 1b 0
c Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
{gambling) winnings to prize WInNers? . ... ic

832004 12-31-18 ‘ Form 990 ©018)



CITIZENS ADVICE BUREAU PROPERTY

Form 990 (2018 HOLDING COMPANY, INC. 20-5487472  page5
| PartV | Statements Regarding Other IRS Filings and Tax Compliance (continued)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, \
fited for the calendar year ending with or within the year covered by thisreturn 2a 0
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? | 2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to g-file (see instructions)

3a Did the organization have urvelated business gross income of $1,000 or more during theyear? 3a X
b If *Yes,” has it filed a Form 890-T for this year? if “No" to line 3b, provide an explanation in Schedule O ... ... 3b

4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a

financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "“Yes," enter the name of the foreign country: P>
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).

Sa Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? | 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? L 5b X
¢ If"Yes" to line 5a or Sb, did the organization file Form 888672 . . S5c

6a Does the organization have annual gross recsipts that are normally greater than $100,000, and did the organization solicit

any contributions that were not tax deductible as charitable contributions? .. 6a X
b If *Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not taxdeductible? 6b

7 Organizations that may receive deductible contributions under section 170(c).

a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If *Yes," did the organization notify the donor of the value of the goods or services provided? 7b

¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
tofile FOrm 82827 ... 7c X

d if "Yes," indicate the number of Forms 8282 filed during the year
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 70 X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? - 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? . | 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during theyear? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section4966? 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b
10  Section 501(c){7) organizations. Enter:
a |Initiation fees and capital contributions included on Part VI, line12 . 10a
b Gross receipts, included on Form 990, Part VIl line 12, for public use of club facilities 10b
11 Section 501(c){12) organizations. Enter:
a Qross income from members or shareholders . 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received fromthem.) R 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If *Yes," enter the amount of tax-exempt interest received or accrued duringthe year ... . I 12b
13  Section 501(c}29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more thanone state? | 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified heaithplans . . .. .~~~ 13b
¢ Enterthe amountof reservesonhand | . . S 13¢
14a Did the organization receive any payments for indoor tanning services during the taxyear? 14a X
b If *Yes," has it filed a Form 720 to report these payments? jf “No," provide an explanation in Schedule O 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? | 15 X
If "Yes," see instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? 16 X
If *Yes " complete Form 4720, Schedule O.
Form 990 (2018)
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CITIZENS ADVICE BUREAU PROPERTY
Form 990 2018) HOLDING COMPANY, INC. 20-5487472 page 6
Governance, Management, and D'SCIosure For each "Yes" response ta lines 2 through 7b below, and fora "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.
Check if Schedule O contains a response or noteto any lineinthisPart VI ... 4[&_
Section A. Governing Body and Management :

Yos | No
1a Enter the number of voting members of the governing body at the end of the taxyear 1a 8
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committes, explain in Schedule O.
b Enter the number of voting members included in line 1a, above, who are independent 1b 8
2 Did any officer, director, trustes, or key employee have a family relationship or a business relationship with any other
officer, director, trustes, or key employee? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? 5 X
6 Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? b X
8  Did the organization contemporaneously document the mestings held or written actions undertaken during the year by the following;
a The governingbOdy? | 8a | X
b Each committee with authority to act on behalf of the governing body? .. . gb | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? jf "Vﬂi—ﬂmmwmmmo ................................................. 9 X
Sectlon B. Policies /73 “ode.)
» 1 Yos | No
10a Did the organization have local chapters, branches, or affiates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a| X
b Describe in Schedule O the procsss, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? jf "No,"gotoline 13 .. . | 120 X
b Werae officers, diractors, or trustees, and key employees required to disclose annually interests that could give rise fo conflicts? b | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes, " describe
in Schedule O BOW thiS WaS GOMG ... \i\ oo 12¢| X
13  Did the organization have a written whistleblower policy? 13 | X
14 Did the organization have a written document retention and destruction policy? . 14| X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a X
b Other officers or key employees of the organizaton =~ 15b X
if “Yes* to line 15a or 15b, describe the process in Schedule O (ses instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a’
taxable entity during the year? 16a X
b If *Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangemants under applicable federal tax law, and take steps to safeguard the organization’s
exemnpt status with respect to such arrangements? ... ... 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed PPNY

18  Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A if applicable), 990, and 990-T (Sectlon 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
D Own website D Another's website IX] Upon request I:l Other (explain in Schedule O)

18 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization's books and records P
GORDON MILLER, CFO - 646-393-4065
60 EAST TREMONT AVENUE, BRONX, NY 10453

832006 12-31-18 Form 990 (2018)




CITIZENS ADVICE BUREAU PROPERTY
Form 990 (2018) HOLDING COMPANY, INC. 20-5487472  Page7
Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response or noteto any lineinthisPartvil~~ ...~~~ [:]
Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.

@ List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

@ List all of the organization’s current key smploysees, if any. See instructions for definition of *key employee.*

® List the organization's five current highest compensated employees (other than an officer, director, trustes, or key smployes) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustese of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

I: Check this box if neither the organization nor any related organization compensated any current officer, director, or trustes.

A (8) (C) (D) (E) {F)
Name and Title Average [ .o cr': gks"'t‘:)?:mn one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week ofticer and a director/trustee) from from related other
(st any «g the organizations compensation
hours for | € 3 organization (W-2/1099-MISC) from the
related | 2 | £ 3 (W-2/1099-MISC) organization
organizations g - £ g and related
below |3 é 5|8 E.% ¥ organizations
line) E|E2|5|5|8E| &
(1) ADELE URSONE 0.30
MEMBER 2.00|X 0. 0. 0.
(2) DAVID MCLEAN 0.30
MEMBER X 0. 0. 0.
(3) EMILY MARKS 0.30
MEMBER 2.00|X 0. 0. 0.
(4) JEAN SMITH 0.30
MEMBER 2.00|X 0. 0. 0.
(5) JOAN ROSENTHAL 0.30
MEMBER 2.00|X 0. 0. 0.
(6) MARC KEMENY 0.30
SECRETARY 2.00 X X 0. 0. 0.
(7) ROGER BEGELMAN 0.30
MEMBER 5.30 |X 0. 0. 0.
(8) STAN FREILICH 0.30
TREASURER 2.00 X X 0. 0. 0.
(9) CONSTANCE CLAMAN 0.30
CHEIF FINANCIAL OFFICER {OUTGOING) 36.70 X 0. 192,580. 19,881.
(10) RILEEN TORRES 0.30
EXECUTIVE DIRECTOR 36.70 X 0. 253,939.| 36,182.
(11) GORDON MILLER 0.30
CHEIF FINANCIAL OFFICER 36.70 X 0. 0. 0.

832007 12-31-18 Form 990 (2018)



CITIZENS ADVICE BUREAU PROPERTY

Form 990 (2018) HOLDING COMPANY, INC. 20-5487472 Page 8
art Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continyed)
0] ®) © (D) (€) (F)
Name and title Average (o not c": ?«sﬁi,??man one Reportable Reportable Estimated
hours per | pox, unless person is both an. compensation compensation amount of
weok officer and a director/trustee) from from rolated other
Qist any g the organizations compensation
hours for | 5 2 organization (W-2/1099-MISC) from the
related | g | & 3 (W-2/1099-MISC) organization
organizations| 2 3 g |E and related
b'elow '::' g . f;: :;:g. 5 organizations
ine) |=[2]5]5[25]s
1b Sub-total O > 0. 446,519.] 56,063,
c Total from continuation sheets to Part VII, Section A . 0. 0. 0.
d Total{addlines tband 16) .. .. ... ... . ___ | < 0. 446,519.] 56,063.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization P 0
Yes | No
3 Did the organization list any former officer, director, or trustee, key employese, or highest compensated employee on
line 1a? /f "Yes, " complete Schedule J for such individual ... ... oo 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? /f "Yes, " complete Schedule J for such individual ...\, 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the orgmation? If "Yes " complote Schedule J for SUCh ROISON ..o 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

(A) (8) )
Name and business address NONE Description of services Compensation
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization P 0
Form 990 2018)

832008 12-31-18
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F
| Part !Iil |

CITIZENS ADVICE BUREAU PROPERTY

HOLDING COMPANY, INC.

20-5487472

Page 9

Statement of Revenue

Check if Schedule O contains a response or note to any line in this Part VIl

(A)
Total revenue

(B)
Related or
exempt function
revenue

(©)

Unrelated.

business
revenue

(D)
Revenue excluded
from tax under
sections
512-514

ntributions, Gifts, Grants

- 0o Qa0 oo

> Q

Federated campaigns

Membership dues

Fundraising events

Related organizations

Government grants (contributions)

All other contributions, gifts, grants, and
similar amounts not included above 1t

Noncash contributions included in lines 1a-1f: §
Total. Add lines 1a-1f

Program Service

r -0 a0 Co

Business Code

RENTAL INCOME AFFILIAT | 561520

236,428.

236,428.

All other program service revenue

Total. Add lines2a-2f ... . . ..........................

236,428.

Other Revenue

Investment income (including dividends, interest, and
other similar amounts)

Income from investment of tax-exempt bond procesds

Royalties

Gross rents

Less: rental expenses

Rental income or (loss)

Net rental income or (oss)

Gross amount from sales of (i) Securities (i) Other

assets other than inventory

Less: cost or other basis
and sales expenses

Gainor(oss) ...

Net gain or (loss)

Qross income from fundraising events (not
including $ of
contributions reported on line 1c). See

Part IV, line 18 a

Less: direct expenses b

Net income or (toss) from fundraising events

Gross incoms from gaming activities. See
Part IV, line 19

Net income or (loss) from gaming activities

Gross sales of inventory, less returns
and allowances a

Less: cost of goods sold b

Net income or (loss) from sales of inventory ..

Miscellaneous Revenue Business Code|

1"

12

a
b

c
d
e

All other revenue

236,428.

236,428.

0.

832009 12-31-18
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CITIZENS ADVICE BUREAU PROPERTY

INC.

20-5487472

Page 10

Form 990 (2018) HOLDING COMPANY,
[PartTX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

: . o) (B) ................................ (C) ................ 5

Do not include amounts reported on lines 6b, Total e( : é -
Xpenses Program service Management and Fundraisin

7b, 8b, 9b, and 10b of Part Viil. ogxpenses generg?expenses expensesg

1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21

2 Grants and other assistance to domestic
individuals. See Part IV, line22

3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15 and 16

&

Benefits paid to or for members

(]

Compensation of current officers, directors,
trustees, and key employees

6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)( 1)) and
persons described in section 4958(c)(3)(B)

~

Other salariesandwages . .

-]

Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)

9 Other employee benefits

10 Payrolitaxes .. .. ...

11 Fees for services (non-employees):
a Management

b Llegal

‘¢ Accounting

d Lobbying . . ...

e Professional fundraising services. See Part IV, line 17

Investment managementfees

f
g Other. (If line 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.)

12 Advertising and promotion

13 Office expenses

15 Royalties . . . ...
16 Occupancy ... ...
17  Travel

18 Payments of travel or entertain;nent expenses
for any federal, state, or local p'ublic officials

19 Conterences, conventions, and meetings

20 Interest

55,832.

114,410.

1,580,

22
23 Insurance ..
24

Other expenses. Itemize expenses not coverad

above. (List miscellaneous expenses in line 24e. if line
240 amount exceeds 10% of line 25, column (A)
amount, list line 24e expanses on Schedule 0.)

a
b
c
d
e

All other expenses

25 _ Total functional expenses. Add lines 1 through 24e

171,822,

26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here B [ | it tollowing SOP 98-2 (ASC 958-720)

832010 12-31-18

Form 990 £018)



Form 990 (2018

Part X

CITIZENS ADVICE BUREAU PROPERTY

HOLDING COMPANY, INC.

20-5487472

Page 11

alance Sheet

Check if Scheduls O contains a response or note to any line in this Part X

832011 12-31-18

(A) (8
Beginning of year End of year
1 Cash-noninterestbearing .. ... 81,375.] 1 85,795.
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3
4  Accountsreceivable,net .. 4
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees. Complete
Partllof Schedule L . . . . 5
6 Loans and other receivables from other disqualified persons (as defined under
section 4858(f)(1)), persons described in section 4958(c)(@3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
@ employees’ beneficiary organizations (see instr). Complete Part lof SchL 6
@ | 7 Notesand loans receivable, net ... 7
< | 8 |Inventories forsaleoruse 8
9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: cost or other
basis. Complete Part Vi of Schedule D 10a 3,432,294.
b Less: accumulated depreciation 10b 1,144,098. 2,402,606.] 10c 2,288,196.
1 11
12 12
13 13
14 14
15 15
16 Total assets. Add lines 1 through 15 (must equal line34) ... ... .. .. 2,483,981.] 16 2,373,991.
17  Accounts payable and accrued expenses 3,545.] 17 3,545.
18 Grants payable 18
19  Deferred revenue 19
20 Tax-exempt bond liabilitios . 20
21  Escrow or custodial account liability. Complete Part IV of ScheduleD 21
22  Loans and other payables to current and former officers, directors, trustees,
:-E key employees, highest compensated employees, and disqualified persons.
8 Complete Part llof Schedule L . 22
3|23 secured mortgages and notes payable to unrelated third parties 1,123,478.| 23 948,882.
24 Unsecured notes and loans payable to unrelated third parties 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
Schedule D e, 25
__ 126 Totalliabilities. Add lines 17 through25 ... = 1,127,023.] 2 952,427.
Organizations that follow SFAS 117 (ASC 958), check here P> @] and
@ complete lines 27 through 29, and lines 33 and 34.
© |27 \Unrestrictednetassets . . 1,356,958.] 27 1,421,564.
2 |28 Temporarily restricted net assets 28
g 29 Permanently restricted net assets 29
é Organizations that do not follow SFAS 117 (ASC 958), check here P> [:]
5 and complete lines 30 through 34.
13 30 Capital stock or trust principal, orcurrent funds .. 30
§ 31  Paid-in or capital surplus, or land, building, or equipmentfund 31
% 32 Retained earnings, endowment, accumulated income, or other funds 32
Z [33 Totalnetassetsorfundbatances . 1,356,958.] a3 1,421,564.
34 Total liabilities and net assets/fund balances ... . 2,483,981.]| 34 2,373,991.
Form 990 (2018



CITIZENS ADVICE BUREAU PROPERTY

Form 990 (2018) HOLDING COMPANY, INC. 20-5487472 pagei2
Reconciliation of Net Assets
Check if Schedule O contains a response or noteto any lineinthis Part X0 ... |:|

1 Total revenue (must equal Part Vill, column (A), line 12) 1 236,428.

2 Total expenses (must equal Part IX, column (A), line 25) 2 171 ,822.

3 Revenue less expenses. Subtract line 2 from line1 e 3 64,606.

4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column®) 4 1 P 356 ; 958.

5 Net unrealized gains (Josses) on investments 5

6 Donated services and use of facilities 6

7 INVeSIMeNt @XPONSOS | 7

8 Prorperiod adjustments 8

9 Other changes in net assets or fund balances (explain in Schedule O) 9 0.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33,

column (BY .o 10 1,421,564.

Financial Statements and Reporting

Check if Schedule O contains a response or note to any line in this Part XIl ... D TP ST

2a

3a

Accounting method used to prepare the Form 990: I:] Cash [X] Accrual |:] Other
if the organization changed its method of accounting from a prior year or checked *Other," explain in Schedule O:
Were the organization’s financial statements compiled or reviewed by an independent accountant?
If *Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:

l:l Separate basis D Consolidated basis ‘:] Both consolidated and separate basis

Were the organization’s tinancial statements audited by an independent accountant?
If *Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:

[:] Separate basis [Xl Consolidated basis El Both consolidated and separate basis

If *Yes* to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Act and OMB Circular A188? | e
If “Yes,* did the organization undergo the required audit or audits? If the organization did not undergo the required audit

or audits, explain why in Schedule O and describe any steps taken to undergo such audits

Yes | No

| 2c| X

3a X

3b

832012 12-31-18
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SCHEDULE D Supplemental Financial Statements <2 to. 15450047
(Form 990) P> Complete if the organization answered "Yes" on Form 990, 20 18
Part |V, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 116, 11f, 12a, or 12b |
Department of the Treasury P> Attach to Form 990, Open to Public
Internal Revenue Service P>Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organizaton CITIZENS ADVICE BUREAU PROPERTY Employer identification number
HOLDING COMPANY, INC. 20-5487472

[ Partl | Organizations Maintaining Donor Advused Funds or Other Similar Funds or Accounts. Complste if the
organization answered "Yes" on Form 990, Part IV, lins 6.

{a) Donor advised funds {b) Funds and other accounts

1 Total numberatendofyear ... .. .. .
2 Aggregate value of contributions to (duringyear)
3 Aggregate value of grants from (during year)
4 Aggregatevalueatendofyear .
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization’s property, subject to the organization's exclusive legal control? i [:] Yes |:] No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit?
(Partll [ Conservation Easements. Complets if the organization answered “Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
D Preservation of land for public use (e.g., recreation or education) D Preservation of a historically important land area
I:] Protection of natural habitat El Preservation of a certified historic structure
I:] Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

I:JNo

day of the tax year. Held at the End of the Tax Year
a Total number of conservationeasements | 2a
b Total acreage restricted by conservationeasements | 2b
¢ Number of conservation easements on a certified historic structure included in (a) | 2¢
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic structure
listed in the National Register . . .. 2d
3 Number of conservation easements modlfled transferred released, extinguished, or termmated by the organlzatlon during the tax

year p>
4 Number of states where property subject to conservation easement is located P
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? D Yes I:] No

6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
|

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>3

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h){@)(B)(i)
and section 170MM@)NBY? ... CIves [Ino

9 InPart Xlll, describe how the organization reports conservation easements in its revenus and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization’s acoo(lnting for
conservation easements.

(Part il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes* on Form 990, Part IV, line 8.

1a If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenus statement and batance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIiI,
the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958}, to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items: '

() Revenueincluded on Form 990, Part Vill, line 1 . . > $

(ii) Assets included in Form 990, Part X
2 I the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide

the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenueincluded on Form 990, Part VIl line1 [T R >3
b_Assetsincludedin Form 990, Part X ... . > 3
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2018

832051 10-29-18



CITIZENS ADVICE BUREAU PROPERTY
Schedule D (Form 990) 2018 HOLDING COMPANY, INC. 20-5487472 page 2
(Partlll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
8 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
{check all that apply):
a |:l Public exhibition d |:| Loan or exchange programs
b |:] Scholarly research e |:] Other
c EI Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization's exempt purpose in Part X|II.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? ... [_]Yes [ INo

| Part IV | Escrow and Custodial Arrangements. Complete if the organization answered *Yes* on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustes, custodian or other intermediary for contributions or other assets not included

ON FOMM 990, PAIt X? ..o CJves [ INo
b If *Yes," explain the arrangement in Part XIIt and complete the following table:
Amount
¢ Beginningbalance 1c
d Additions duringtheyear ... ... 1d
o Distributions during the year 1o
f Ending balance 1f

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? I:' Yes [:, No
b_If "Yes,* explain the arrangement in Part XIll. Check here if the explanation has been provided onPart XUl ... . D
(PartV__|Endowment Funds. Complete if the organization answered *Yes* on Form 990, Part IV, line 10.

(a) Current year {b) Prior year {c) Two years back { (d) Thres years back | (e) Four years back

1a Beginning of year balance
Contributions ...
Net investment earnings, gains, and losses
QGrants or scholarships
Other expenditures for tacilities
and programs .
Administrative expenses
g Endofyearbalance .
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment P %
b Permanent endowment P %
¢ Temporarily restricted endowment P> %
The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
(i) unrelated organizations
(ii) related OrgaNnizalions . ... ...
b If *Yes® on line 3afi), are the related organizations listed as required on Schedule R?
4 Describe in Part XIll the intended uses of the organization’s endowment funds.
- Land, Buildings, and Equipment.
Complete if the organization answered *Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

2 20T

-

Description of property (a) Cost or other {b) Cost or other {c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land
b 3,432,294.] 1,144,098.| 2,288,196.
c
d
<)
Total. Add lines 1a through 1e. (Colymn (d) must equal Form 990 Part X, column B). line 1060 oo oo | =2 2,288,196.

Schedule D (Form 990) 2018

832052 10-29-18



CITIZENS ADVICE BUREAU PROPERTY
Schedule D (Form 990) 2018 HOLDING COMPANY, INC. A 20-5487472 page 3

| Part VII| Investments - Other Securities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (inctuding name of security)

(b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives .

(2) Closely-held equity interests

{3) Other

A

®)

©

©)

(E)

(3]

(©)]

H)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) p»
| Part VlII| Investments - Program Related.

Complete if the organization answered “Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

{a) Description of investment

(b) Book value (c) Method of valuation: Cost or end-of-year market value

(1)

(2

(3)

—4

{5)

(6)

(7)

(8)

(9)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) p»
|Part IX| Other Assets.

Complete if the organization answered *Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description {b) Book value

(1)

Other Liabilities.

Complete if the organization answered *Yes* on Form 990, Part IV, line 11e or 11{. See Form 990, Part X, line 25.

1. {a) Description of liability

{b) Book value

(1) Federal income taxes

@)

)

@

©)]

©)

0]

_©

_0

Total. (Column (b) must equal Form 990 Part X, col (B)line 25) ........... | 4

2. Liability for uncertain tax positions. In Part XIll, provide the text of the footnote to the organization’s financial statements that reports the
organization's liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part Xl |X]

832053 10-29-18
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CITIZENS ADVICE BUREAU PROPERTY

20-5487472 Page 4

Schedule D (Form 990) 2018 HOLDING COMPANY, INC.
- Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complets if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenus, gains, and other support per audited financial statements
Amounts included on line 1 but not on Form 990, Part Vi, line 12:
Net unrealized gains (losses) oninvestments

1]174,912,805.

Donated services and use of facilities 2b

Recoveries of prior year grants

Other (Describe in Part XIIl.)

2d| 74,676,377.

N
o Qa0 T o

Add lines 2a through 2d

4  Amounts included on Form 990, Part VIil, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIlI, line 7b 4a

2 | 74,676,377.

b Other (Describe in Part XIll.)

¢ Add lines 4a and 4b

Total revenue. Add lines 3 and 4c. 12)

3 236,428.
........................ a2
4c 0.
5 236,428.
eturn.

(This must equgl Form 990, Part |, line
| Part X | Reconciliation of Expenses per Audited Financial Statements With Expenses per F

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements
Amounts included on line 1 but not on Form 990, Part IX, line 25:
Donated services and use of facilities

1]74,531,972.

Prior year adjustments

OtherlosSes . . . . e

Other (Describe in Part XIIl.)

(20 - N - R - -]

Add lines 2athrough2d .
3 Subtract line 2e from line 1
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VI, line 7b 4a

2 | 74,360,150,

b Other (Describe in Part XIIl.)

¢ Add lines 4a and 4b

3 171,822,
........................ ™

4c 0.

5 171,822,

Total expenses. Add lines 3 and 4¢. N0 18) i
| Part XIII| Supplemental Informatlon

Provide the descriptions required for Part |I, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part Xi,

lines 2d and 4b; and Part XII, lines 2d and 4b. Also compilete this part to provide any additional information.

PART X, LINE 2:

THE ORGANIZATION BELIEVES IT HAS NO UNCERTAIN TAX POSITIONS AS OF JUNE 30,

2019, IN ACCORDANCE WITH THE PROVISIONS OF FASB ASC 740,

INCOME TAXES.

PART XI, LINE 2D - OTHER ADJUSTMENTS :

RELATED ENTITY'S INCOME

74,912,805,

CONSOLIDATING ELIMINATIONS

-236,428.

TOTAL TO SCHEDULE D, PART XI, LINE 2D

74,676,377,

PART XII, LINE 2D - OTHER ADJUSTMENTS:

74,596,578.

RELATED ENTITIY 'S EXPENSES

CONSOLIDATING ELIMINATIONS

-236,428.

832054 10-29-18
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CITIZENS ADVICE BUREAU PROPERTY
Schedule D (Form 990) 2018 HOLDING COMPANY, INC. 20-5487472 pages
(Part XIiT | Supplemental Information qqinued)

TOTAL TO SCHEDULE D, PART XII, LINE 2D 74,360,150.

Schedule D (Form 990) 2018
832055 10-29-18



SCHEDULE J Compensation Information

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P> Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

OMB No. 1545-0047

2018

Oepartment of the Treasury P> Attach to Form 990. Open to Public
Internal Revenue Service P> Go to www.irs.gov/Form890 for instructions and the latest information. inspection
Name of the organization CITI ZENS ADVICE BUREAU PROPERTY Employer identification number
HOLDING COMPANY, INC. 20-5487472
[PartT | Questions Regarding Compensation
Yos | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,
Part VI, Section A, line 1a. Complete Part Ill to provide any relevant information regarding these items.
|:l First-class or charter travel ) |:] Housing allowance or residence for personal use
[:] Travel for companions [:l Payments for business use of personal residence
I:] Tax indemnification and gross-up payments El Health or social club dues or initiation fees
l:] Discretionary spending account |:| Personal services (such as maid, chauffeur, chef)
b [f any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No,* complete Part Ill toexplain 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked on line1a? . 2
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization's
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part {ll.
[:I Compensation committee . [:l Written employment contract
I_:I Independent compensation consultant |:] Compensation survey or study
|:] Form 990 of other organizations |:] Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part Vil, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? ) 4a X
b Participate in, or receive payment from, a supplemental nonqualified retirement plan'7 ..... 4b X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? 4c X
If *Yes® to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part IIl.
Only section 501(c)(3), 501(c)(4), and 501(c}{29) organizations must complete lines 5-9.
§ For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
@ The organization? .. e Sa
b Any related organization? e Sb
If *Yes® on line Sa or 5b, describe in Part It
6 For pérsons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of.
a Theorganization? 6a
b Anyrelated organization? 6b
If “Yes" on line 6a or 6b, describe in Part lil.
7 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67 If *Yes," describe inPart W 7
8 Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe inPartt 8
9 If *Yes" online 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 534958 6(C)? ... ... 9
LHA For Paperwork Reduction Act Notice, see the lnstructlons for Form 990. Schedule J (Form 990) 2018

832111 10-26-18
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ R0
(Form 990 or 990-E2) Complete to provide information for responses to specific questions on 20 18
Form 980 or 990-EZ or to provide any additional information.
Department of the Treasury P> Attach to Form 990 or 990-E2. Open to Public
Internal Revenue Service P> Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization CITIZENS ADVICE BUREAU PROPERTY Employer identitication number
HOLDING COMPANY, INC. 20-5487472

FORM 990, PART VI, SECTION B, LINE 11B:

THE CHAIR OR THE TREASURER OF THE FINANCE & AUDIT COMMITTEE OF BRONXWORKS,

AND BOARD MEMBERS OF THIS ORGANIZATION, REVIEW THE 990 REPORT PREPARED BY

AN INDEPENDENT ACCOUNTANT BEFORE IT IS SHARED WITH THE FULL COMMITTEE AND

THE FULL BOARD PRIOR TO FILING WITH THE IRS.

FORM 990, PART VI, SECTION B, LINE 12C:

THE BOARD OF DIRECTORS OF BRONXWORKS ANNUALLY DISCLOSE ANY POTENTIAL

CONFLICTS OF INTEREST. BOARD MEMBERS AND SENIOR STAFF BOTH SUBMIT CONFLICT

OF INTEREST DISCLOSURE FORMS. BOARD MEMBERS AND SENIOR STAFF DO NOT

PARTCIPATE IN OR VOTE ON ANY MATTER WHERE THEY MAY HAVE A CONFLICT -OF

INTEREST.

FORM 990, PART VI, SECTION C, LINE 19:

THESE DOCUMENTS ARE AVAILABLE UPON REQUEST.

FORM 990, PART XII, LINE 2C:

THE PROCESS HAS NOT CHANGED FROM THE PRIOR YEAR.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2018)
832211 10-10-18
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CITIZENS ADVICE BUREAU PROPERTY
Schedule R (Form 990) 2018 HOLDING COMPANY, INC. 20-5487472 pages
art Vil | Supplemental Information.

Provide additional information for responses to questions on Schedule R. See instructions.

832165 10-02-18 Schedule R (Form 990) 2018



Fom 8868 Application for Automatic Extension of Time To File an
(Rev. January 2019) Exempt Organization Return

Department of the Treasury P> File a separate application for each return.
Internal Revenue Service P> Go to www.irs.gov/Form8868 for the latest information.

OMB No. 1545-1709

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs.gov/e-file-providers/e-file-for-charities-and-non-profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax returns.

Enter filer's identifying number

Type or Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or
print CITIZENS ADVICE BUREAU PROPERTY
ey the HOLDING COMPANY, INC. 20-5487472
duedatefor | Number, street, and room or suite no. if a P.O. box, see instructions. Social security number (SSN)
tingyor | 60 EAST TREMONT AVENUE
instructions. |- City, town or post office, state, and ZIP code. For a foreign address, see instructions.

BRONX, NY 10453

Enter the Return Code for the retum that this application is for (file a separate application for eachreturn) | 0 | 1 ]
Application Return | Application Return
Is For Code | Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 ) 12

GORDON MILLER, CFO
® Thebooksareinthecareof p» 60 EAST TREMONT AVENUE - BRONX, NY 10453

Telephone No. p 646-393-4065 Fax No. P
¢ If the organization does not have an office or place of business in the United States, check thisbox | 4 [:]
® if this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P |:| . If it is for part of the group, check this box p» |:] and attach a list with the names and EINs of all members the extension is for.

1 | request an automatic 6-month extension of time until MAY 15 , 2020 , to file the exempt organization return for
the organization named above. The extension is for the organization’s return for:
> |:| calendar year or
» [X] tax yearbeginning JUL 1, 2018 ,andending JUN 30, 2019

2  |f the tax year entered in line 1 is for less than 12 months, check reason: |:] Initial return |:| Final return

|:| Change in accounting period

3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less
any nonrefundable credits. See instructions. 3a]| $ 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6068, enter any refundable credits and ’
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3| $ 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by
using EFTPS (Electronic Federal Tax Payment System). See instructions. 3| $ 0.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EO for payment
instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2019)

823841 12-19-18
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Marks Paneth LLP M "RKS PA"NETH

685 Third Avenue

New York, NY 10017 AZCOUNTANTS 3 ADVISORS
P 212.503.8800

F 212.370.3759

markspaneth.com

INDEPENDENT AUDITORS' REPORT

The Board of Directors of
BronxWorks, Inc. and Subsidiary

We have audited the accompanying consolidated financial statements of BronxWorks, Inc. and Subsidiary
(the “Organization"), which comprise the consolidated statements of financial position as of June 30, 2019
and 2018, consolidated statements of activities, functional expenses and cash flows for the years then ended,
and the related notes to the consolidated financial statements.

Management’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with accounting principles generally accepted in the United States of America;
this includes the design, implementation, and maintenance of intemal control relevant to the preparation and
fair presentation of consolidated financial statements that are free from material misstatement, whether due
to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audits.
We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
entity's preparation and fair presentation of the consolidated financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity's intemal control. Accordingly, we express no such opinion. An audit aiso
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects,
the consolidated financial position of BronxWorks, Inc. and Subsidiary as of June 30, 2019 and 2018, and
the changes in their net assets and their cash flows for the years then ended in accordance with accounting
principles generally accepted in the United States of America.

Emphasis of Matter

As discussed in Note 2P to the consolidated financial statements, during the year ended June 30, 2019,
the Organization adopted Accounting Standards Update (ASU) 2016-14, Not-for-Profit Entities (Topic
958) —~ Presentation of Financial Statements of Not-for-Profit Entities. Our opinion is not modified with
respect to this matter.



Other Matters

Our audits were conducted for the purpose of forming an opinion on the consolidated financial statements
as a whole. The consolidating information shown on pages 14-15 is presented for the purposes of additional
analysis of the basic consolidated financial statements, rather than to present the financial position, change in
net assets and cash flows of the individual companies, and is not a required part of the basic consolidated
financial statements. Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the consolidated financial
statements. The information has been subjected to the auditing procedures applied in the audits of the
consolidated financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the consolidated
financial statements or to the consolidated financial statements themselves, and other additional procedures
in accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the consolidated financial statements as a
whole.

SUorts fomek U

New York, NY
December 20, 2019

M " RKS

AT

P NETH

M a



BRONXWORKS, INC. AND SUBSIDIARY

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

AS OF JUNE 30, 2019 AND 2018

ASSETS
Cash and cash equivalents (Notes 2D, 3 and 11A)
Investments (Notes 2E, 3, 4 and 7)
Accounts receivable, net (Notes 2H, 2I, 3 and 11B)
Prepaid expenses and other assets
Property, equipment and leasehold improvements, net (Notes 2F and 5)

TOTAL ASSETS

LIABILITIES
Accounts and accrued expenses payable
Accrued salaries and related liabilities (Note 9)
Deferred rent (Note 2J)
Deferred revenue/due to funding source (Notes 2G, 2M and 10A)
Line of credit (Note 7)
Loan and mortgages payable (Note 6)

TOTAL LIABILITIES

COMMITMENTS AND CONTINGENCIES (Note 10)

NET ASSETS (Notes 2C and 8)
Without donor restrictions:
Invested in property and equipment
Operations

Total without donor restrictions
With donor restrictions (Note 3)

TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

2019 2018
254822 § 1,032,100
3,228,935 2,809,629
23,483,025 19,594,959
556,669 554,528
5,187,009 5,584,097
32,710,460 $ 29,575,313
7105243 $§ 3,496,685
2,016,925 1,779,065
696,067 365,835
6,825,457 7,183,197
1,700,000 1,500,000
948,882 2,213,478
19,292 574 16,538,260
4,238,127 4,460,619
8,095,563 7,918,825
12,333,690 12,379,444
1,084,196 657,609
13,417,886 13,037,053
32,710,460 § 29,575,313

The accompanying notes are an integral part of these consolidated financial statements. -3-



BRONXWORKS, INC. AND SUBSIDIARY

CONSOLIDATED STATEMENTS OF ACTIVITIES
FOR THE YEARS ENDED JUNE 30, 2019 AND 2018

CHANGE IN NET ASSETS WITHOUT DONOR RESTRICTIONS FROM OPERATIONS
OPERATING SUPPORT AND REVENUE:
Earned Revenue:
Govemment grants (Notes 2G and 11B)
Program service fees
Medicaid (Note 2G)
Investment income (Note 4)
Other revenues

Total Earned Revenue

Public Support:
Foundation grants and other contributions (Note 2H)
Contributed services (Note 2L)
Net assets released from restrictions (Notes 2C and 8)

Total Public Support

TOTAL OPERATING SUPPORT AND REVENUE

OPERATING EXPENSES (Note 2K):
Program Services:

BronxWorks programs
Services for the elderly
Homeless/prevention/relocation
Family shelter for the homeless
Health programs

Children and youth

Workforce development

Total program services
Supporting services:
Management and general

Fundraising
Total supporting services

TOTAL OPERATING EXPENSES

CHANGE IN NET ASSETS WITHOUT DONOR RESTRICTIONS FROM OPERATIONS

NONOPERATING SUPPORT AND REVENUE:
Other income
TOTAL NONOPERATING SUPPORT AND REVENUE

NONOPERATING EXPENSES:
Depreciation and amortization expense (Note 5)

Interest expense (Notes 6 and 7)
Reserves - maintenance improvements/repairs

TOTAL NONOPERATING EXPENSES

CHANGE IN NONOPERATING
CHANGE IN NET ASSETS WITHOUT DONOR RESTRICTIONS
Net Assets Without Donor Restrictions - Beginning of Year

NET ASSETS WITHOUT DONOR RESTRICTIONS - END OF YEAR

CHANGE IN NET ASSETS WITH DONOR RESTRICTIONS:
Foundation grants and other contributions (Note 2H)
Net assets released from restrictions (Notes 2C and 8)

CHANGE IN NET ASSETS WITH DONOR RESTRICTIONS
Net Assets With Donor Restrictions - Beginning of Year

NET ASSETS WITH DONOR RESTRICTIONS - END OF YEAR
CHANGE IN TOTAL NET ASSETS

TOTAL NET ASSETS - END OF YEAR

2019 2018
$ 68816691 $ 56,267,939
1,233,585 1,026,827
1,072,667 1,930,646
254,292 31,903
267,471 161,688
71,644,706 59,419,003
801,958 541,628
118,473 260,677
1,701,353 1,581,126
2621784 2,383 431
74,266,490 61,802,434
3,897,539 3,082,190
2,927,439 2,532,187
23,892,234 21,484,522
21,674,745 12,663,464
2,004,147 3,133,406
10,871,414 10,680,816
1,763,581 1,636,042
67,031,099 55,222,627
6,583,708 5,767,675
448,653 384,069
7,032,361 6,151,744
74,063,460 61,374,371
203,030 428,063
219,728 75,782
219,728 75,782
397,088 397,002
71,424 66,975
- 25,000
468,512 488,977
(248,784) (413,195
(45,754) 14,868
12,379,444 12,364,576
12,333,690 12,379,444
2,127,940 1,743,289
(1.701353) ___ (1.581.126)
426,587 162,163
657,609 495,446
1,084,196 657,609
380,833 177,031
$ 13417886 $ 13,037,053

The accompanying notes are an integral part of these consolidated financial statements.
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BRONXWORKS, INC. AND SUBSIDIARY
CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30, 2019 AND 2018

2019 2018
CASH FLOWS FROM OPERATING ACTIVITIES:
Change in total net assets $ 380,833 177,031
Adjustments to reconcile change in total net assets to
net cash provided by (used in) operating activities:
Bad debt 201,470 134,958
Depreciation and amortization 397,088 397,002
Net realized/unrealized (gain) loss on investments (198,573) 13,834
780,818 722,825
Changes in operating assets and liabilities:
(Increase) decrease in assets:
Accounts receivable (4,089,536) (541,088)
Prepaid expenses and other assets (2,141) (181,984)
Increase (decrease) in liabilities:
Accounts and accrued expenses payable 3,608,558 (1,497,038)
Accrued salaries and related liabilities 237,860 60,617
Deferred revenue / due to funding source (357,740) 360,693
Deferred rent 330,232 103,172
Net Cash Provided by (Used in) Operating Activities - 508,051 (972,803)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of investments (220,733) 4,734
Purchase of property, equipment and leasehold improvements - (51,845)
Net Cash Used in Investing Activities (220,733) (47,111)
CASH FLOWS FROM FINANCING ACTIVITIES:
Principal payments on mortgages payable (174,596) (165,509)
Repayment of loans (1,090,000) (1,020,523)
Proceeds from loans - 1,090,000
Repayment of line of credit (2,250,000) (300,000)
Proceeds from line of credit 2,450,000 1,800,000
Net Cash (Used in) Provided by Financing Activities (1,064,596) 1,403,968
NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS (777,278) 384,054
Cash and cash equivalents - beginning of year 1,032,100 648,046
CASH AND CASH EQUIVALENTS - END OF YEAR 3 254,822 1,032,100
Supplemental Disclosure of Cash Flow Information:
Cash paid during the year for interest $ 71,424 66,975
The accompanying notes are an integral part of these consolidated financial statements. -7-



BRONXWORKS, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2019 AND 2018

NOTE 1 — ORGANIZATION AND NATURE OF ACTIVITIES

The consolidated financial statements of BronxWorks, Inc. and Subsidiary (collectively referred to as the
‘Organization”) have been prepared by consolidating: BronxWorks, Inc. and Citizens’ Advice Bureau Property
Holding Company, Inc. (the “Subsidiary”). BronxWorks, Inc. has effective control over and has an economic
interest in the Subsidiary.

BronxWorks, Inc. (the “Agency” or “BronxWorks") is a Bronx-based nonprofit organization which helps individuals
and families improve their economic and social well-being. From toddlers to seniors, BronxWorks feeds, shelters,
teaches and supports its neighbors to build a stronger community. BronxWorks is supported primarily by grants
from governmental agencies, foundation grants and other contributions.

BronxWorks is exempt from federal income tax under Section 501(c)(3) of the Internal Revenue Code and is a
publicly supported organization as described in Section 509(a).

The Subsidiary owns the property located at 60 East Tremont Avenue, Bronx, New York (the “Headquarters
Property”), which is used by the Organization as its headquarters office.

The Subsidiary is exempt from federal income tax under Section 501(c)(2) of the Internal Revenue Cade.
NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Accounting and Principles of Consolidation — The Organization's consolidated financial
statements have been prepared on the accrual basis of accounting in conformity with accounting principles
generally accepted in the United States of America (“U.S. GAAP"). All significant intercompany transactions
have been eliminated during consolidation.

B. Use of Estimates — The preparation of consolidated financial statements in conformity with U.S. GAAP
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosures at the date of the consolidated financial statements and the reported amounts of
revenues and expenses during the reported period. Actual results could differ from those estimates.

C. Net Assets — The Organization maintains its net assets in accordance with the following:

Without donor restrictions — represents net assets not subject to any donor-imposed stipulations or other
restrictions over which the Board of Directors have discretionary control.

With donor restrictions — represents assets that are subject to donor-imposed stipulations. When a donor
restriction expires, that is, when a stipulated time restriction ends or purpose restriction is accomplished,
net assets with donor restrictions are reclassified to net assets without donor restrictions and reported in
the consolidated statements of activities as net assets released from restrictions. Net assets with donor
restrictions are released from donor restrictions by incurring expenses, thereby satisfying the restricted
purposes of providing services as specified by the donors. Unconditional promises to give that are due in
future periods to support the current-period activities are reported as net assets without donor restrictions.

D. Cash and Cash Equivalents — Cash and cash equivalents consist of all highly liquid instruments with
maturities of three months or less when acquired, except for amounts held at an investment institution.

E. Investments and Fair Value Measurements — Investments are reported at fair value. Investment income
consisting of interest, dividends, realized and unrealized gains or losses is classified as operating revenue
and is available to support operations. Fair value measurements are based on the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. In order to increase consistency and comparability in fair value measurements, a fair
value hierarchy prioritizes observable and unobservable inputs used to measure fair value into three levels,
as described in Note 4.

-8-



BRONXWORKS, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2019 AND 2018

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

F.

Property, Equipment and Leasehold Improvements — Property, equipment and leasehold improvements
are stated at cost less accumulated depreciation or amortization. These amounts do not purport to represent
replacement or realizable values. Depreciation is provided on a straight-line basis over the estimated useful
lives of the assets. Leasehold improvements are amortized over the lesser of the useful lives of the
improvements or the term of the applicable lease. The Organization capitalizes all owned property and
equipment having a useful life of greater than one year and a cost of $5,000 or more. There may be
instances where certain expenditures for property and equipment are included in the consolidated financial
statements as expenses because the cost of these items was reimbursed by certain governmental funding
sources and/or the contractual agreement specifies that title to these assets rests with the funding sources
rather than the Organization.

Revenue Recognition — The Organization records receivables and revenue when eamed based on
established rates or contracts for services provided. Govemment grants are recorded as revenues to the extent
that expenses have been incurred for the purposes specified by the grantors. To the extent amounts received
exceed amounts spent, the Organization records deferred revenue / due to funding source as a liability. Laws
and regulations governing Medicaid programs are subject to interpretation. Noncompliance with such laws and
regulations could result in fines, penalties and exclusion from Medicaid programs. Revenues from govermment
contracts are subject to audit and negotiations between the Organization and the government agencies.

Contributions - Unconditional promises to give that are expected to be collected within one year are recorded
at net realizable value. Unconditional promises to give that are expected to be collected in future years are
recorded at the present value of their estimated future cash flows. When material, the discounts on those
amounts are computed using risk-adjusted interest rates applicable to the years in which the promises are
received. Amortization of the discounts is included in contribution revenue. Conditional promises to give are not
included as support until the conditions are substantially met.

Allowance for Uncollectable Receivables — The Organization determined as of June 30, 2019 and 2018
an allowance for accounts receivable of $300,000 and $250,000, respectively, was necessary. Such
estimate is based on management's assessments of the creditworthiness of its donors and other funders,
the aged basis of its receivables, as well as current economic conditions and historical information.

Operating Leases —~ U.S. GAAP requires that the Organization account for free rent and landlord credits.
This accounting treatment is commonly referred to as “straight-lining of rent.” The difference between rent
expense, under this method, and the lower rental amounts actually paid to the landlord are reported as a
“deferred rent” obligation in the accompanying consolidated statements of financial position. The change in
the deferred rent liability is reflected in the accompanying consolidated statements of activities.

Functional Allocation of Expenses — The costs of program and supporting services activities have been
summarized on a functional basis in the consolidated statements of functional expenses. The consolidated
statements of functional expenses present the natural classification detail of expenses by function.
Accordingly, certain costs have been allocated among the programs and supporting services benefited. The
consolidated financial statements report certain categories of expenses that are attributed to more than one
program or supporting function. Therefore, expenses require allocation on a reasonable basis that is
consistently applied. Salaries, wages, benefits, and payroll taxes are allocated on the basis of time and
effort. Insurance and telephone expenses are allocated based on the number of full-time equivalents
charged to the respective program and supporting function. The remainder of the functional expenses are
charged directly to the program and supporting function.

Contributed Property, Services, Rent and Other In-Kind — Donated services are recognized in the
consolidated financial statements at fair value, if the services enhance or create non-financial assets or require
specialized skills, provided the individuals possess those skills and would typically need to be purchased, if not
provided by donation. For the years ended June 30, 2019 and 2018, donated goods and services amounted to
$118,473 and $260,677, respectively, and are included as revenue and expenses in the accompanying
consolidated statements of activities.

-9-



BRONXWORKS, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2019 AND 2018

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

M.

Deferred Revenue / Due to Funding Source — Represents advances received from various funding sources
under government contracts for which the Organization has not yet met the grant conditions or provided the
services. Such amounts will be recouped by funding sources in the next fiscal year.

Pass-Through Expenses — There are certain expenses related to rents, real estate taxes, and stabilization of
beds for the Department of Homeless Services (‘DHS”) contracts. The role of the Organization is to be a
conduit to pay such expenses. DHS reimburses the Organization for these expenses without any ad ministrative
costs being added. Accordingly, such expenses are referred to as passed through and included in program
service expenses in the consolidated statements of activities.

Reclassification — Certain line items in the June 30, 2018 financial statements have been reclassified to
conform to the June 30, 2019 presentation. These changes had no impact on the change in total net assets for
the year ended June 30, 2018.

Recent Accounting Pronouncement - Financial Accounting Standards Board (‘FASB”) Accounting
Standards Update (“ASU") 2016-14, Not-for- Profit Entities (Topic 958) Presentation of Financial Statements
of Not-for-Profit Entitles was adopted for the year ended June 30, 2019. ASU 2016-14 provides for a number
of changes, including the presentation of two classes of net assets and enhanced disclosure on liquidity of
resources and functional expense allocation. These changes had no impact on the change in total net assets
for the year ended June 30, 2018. As a result of implementing ASU 2016-14, the Organization provides
additional information about liquidity (see Note 3) and the methodologies used to allocate expenses by
function (see Note 2K). Net assets as of June 30, 2018 were reclassified to conform to the current year
presentation.

NOTE 3 —- LIQUIDITY AND AVAILABILITY

As part of liquidity management, the Organization has a policy to structure its financial assets to be available as its
general expenditures, liabilities, and other obligations come due. To help manage unanticipated liquidity needs, the
Organization has two lines of credit in the amount of $2,500,000 each, which it could draw upon if necessary.
Additionally, the Organization has an investment portfolio of $3,228,935. Although BronxWorks does not intend to
spend from its investment portfolio, amounts from the portfolio could be made available, if necessary.

BronxWorks financial assets available within one year of the statements of financial position date for general
expenditure are as follows:

Cash $ 254,822
Investments 3,228,935
Accounts receivable, net 23483025
26,966,782

Less: assets with donor restrictions (1.084,196)
$_ 25,882,586

NOTE 4 — INVESTMENTS AND FAIR VALUE MEASUREMENTS

The fair value hierarchy defines three levels as follows:

Level 1: Valuations based on quoted prices (unadjusted) in an active market that are accessible at the
measurement date for identical assets or liabilities. The fair value hierarchy gives the highest priority to Level
1inputs. Level 1 instrument valuations are obtained from real-time quotes for transactions in active exchange
markets involving identical assets.

Level 2: Valuations based on observable inputs other than Level 1 prices such as quoted prices for similar

assets or liabilities; quoted prices in inactive markets; or model-derived valuations in which all significant
inputs are observable or can be derived principally from or corroborated with observable market data.

-10-



BRONXWORKS, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2019 AND 2018

NOTE 4 — INVESTMENTS AND FAIR VALUE MEASUREMENTS (Continued)

Level 3: Valuations based on unobservable inputs are used when little or no market data is available. The fair
value hierarchy gives lowest priority to Level 3 inputs.

In determining fair value, the Organization utilizes valuation techniques that maximize the use of observable inputs
and minimize the use of unobservable inputs to the extent possible as well as considers counterparty credit risk (or
other parties such as counterparty in a swap) in its assessment of fair value.

Investments in mutual funds and money markets measured on a recurring basis and are classified as Level 1 as
of June 30, 2019 and 2018. Such investments are subject to market volatility that could substantially change their
value in the near term.

Investment activity consisted of the following for the years ended June 30:

2019 2018
Interest income : $ 55719 $ 45,737
Realized/unrealized gain (loss) on investment 198,573 (13.834)

$ 254202 § = 31903

NOTE § — PROPERTY, EQUIPMENT AND LEASEHOLD IMPROVEMENTS, NET

Property, equipment and leasehold improvements consisted of the following as of June 30:

Estimated
2019 2018 Useful Lives
Land ' $ 190,000 $ 190,000
Building and improvements 8,984,995 8,984,995 10-40 Years
Equipment and vehicles 40,022 40,022 3-5 Years
Total cost 9,215,017 9,215,017
Less: accumulated depreciation (4,028,008) (3.630,920)
Net book value $ 5187000 § 5584007

For the years ended June 30, 2019 and 2018, depreciation éxpense amounted to $397,088 and $397,002,
respectively.

NOTE 6 — LOAN AND MORTGAGES PAYABLE

A

In 2006, the Subsidiary borrowed $680,000 to fund a portion of the purchase price of the Headquarters
Property, (the “First Mortgage™). The First Mortgage, secured by the Headquarters Property, has a term of
15 years with a payment of $5,970 due monthly and matures in December 2021. The interest rate on the
First Mortgage is 5.24%. The outstanding balance of the First Mortgage as of June 30, 2019 and 2018
amounted to $161,451 and $220,157, respectively. The Subsidiary’s obligations under the First Mortgage
are guaranteed by BronxWorks.

The Subsidiary obtained a 15-year fixed-rate loan in the amount of $1,680,000, secured by a second
mortgage on the Headquarters Property (the “Second Mortgage”). The Second Mortgage was taken out to
finance the necessary renovations and repairs of the Headquarters Property. The Second Mortgage bears
interest at 5.28% with a monthly payment of $13,531, and matures in December of 2024. The outstanding
balance of the Second Mortgage as of June 30, 2019 and 2018 was $787,431 and $903,321, respectively.
The Subsidiary’s obligations under the Second Mortgage are guaranteed by BronxWorks.
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BRONXWORKS, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2019 AND 20138

NOTE 6 — LbAN AND MORTGAGES PAYABLE (Continued)

Future annual principal payments are as follows for the years ending after June 30, 2019:

2020 $ 182,670
2021 193,173
2022 172,726
2023 143,488
2024 151,337
Thereafter 105,488

$ 948 882

The interest expense for the years ended June 30, 2019 and 2018 amounted to $71,424 and $66,975,
respectively. Unless material, below market interest loans are not discounted to fair value.

NOTE 7 — BANK LINE OF CREDIT

A. The Organization has a revolving line of credit with M&T Bank which is payable on demand. The line of

credit is collateralized by investments with Wilmington Trust and is limited to 80% of the value of the
investments with a maximum borrowing of $2,500,000 as of June 30, 2019. The line has a floating interest
rate based on 1.5% above the one-month LIBOR rate. The interest rate was 3.94% at June 30, 2019.
Outstanding balance on the line of credit amounted to $1,700,000 and $1,500,000 as of June 30, 2019 and
2018, respectively. There were no outstanding borrowings as of December 20, 2019.

B. The Organization has a sécond line of credit with Chase bank with a maximum borrowihg limit of $2,500,000,

interest rate of LIBOR plus 3%, and expiration date of May 4, 2020. There were no outstanding borrowings
as of June 30, 2019 and 2018, nor as of December 20, 2019.

NOTE 8 — NET ASSETS WITH DONOR RESTRICTIONS

As of June 30, 2019 and 2018, net assets with donor restrictions were available for the programmatic purposes and
amounted to $1,084,196 and $657,609, respectively.

Net assets amounting to $1,701,353 and $1,581,126 were released from restrictions during the years ended June 30,
2019 and 2018, respectively, by incurring expenses or the passage of time, thus satisfying the restricted purpose.

NOTE 9 — PENSION PLANS

The Organization sponsors a defined contribution pension plan covering all employees except for those who are
non-resident aliens with no U.S. source of income, those who are classified and treated as independent
contractors and leased employees. Employees become participants of the Plan after attaining age 21 and
completing one year of service. Pension expense was $1,414,090 and $1,408,576 for the years ended June 30,
2019 and 2018, respectively.

NOTE 10 — COMMITMENTS AND CONTINGENCIES

A.

The Organization is responsible to report to and is regulated by various governmental third parties. These
agencies have the right to audit the Organization's fiscal and programmatic compliance. Laws and
regulations governing the Organization’s programs are complex and subject to interpretation. As a result,
there is at least a reasonable possibility that recorded estimates might change in the near term. Additionally,
noncompliance with such laws and regulations could result in fines, penalties and exclusions from these
programs.

The Organization is a party to various lawsuits or complaints generally arising in the ordinary course of
business. The Organization believes it has adequate insurance to cover any material damages and,
accordingly, such litigation will not have a material adverse effect on its financial condition.
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BRONXWORKS, INC. AND SUBSIDIARY
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
JUNE 30, 2019 AND 2018

NOTE 10 — COMMITMENTS AND CONTINGENCIES (Continued)

C. The Organization is obligated under lease commitments for facilities and equipment. Certain facilities leases
have a termination clause and can be terminated upon the suspension of the program and/or discontinuance
of the governmental funding.

Future minimum lease payments are as follows for each of the years ending after June 30, 2019 and

thereafter:

2020 $ 10,649,251
2021 10,698,275
2022 6,574,588
2023 6,593,817
2024 4,020,281
Thereafter 14,153,768

$ 52,689,980

Rent expense amounted to $8,375,314 and $5,600,810 for the years ended June 30, 2019 and 2018,
respectively, and is included in occupancy expense in the accompanying consolidated financial statements.

D. The Organization believes it has no uncertain tax positions as of June 30, 2019 and 2018 in accordance with
Accounting Standards Codification (“ASC") Topic 740, “Income Taxes,” which provides standards for
establishing and classifying any tax provisions for uncertain tax positions.

NOTE 11 — CONCENTRATIONS

A. Cash and cash equivalents that potentially subject the Organization to a concentration of credit risk
include cash accounts with banks that exceed the Federal Deposit Insurance Corporation (“FDIC")
insurance limits $250,000 by approximately $672,000 and $4,905,000 at one bank and one investment
institution as of June 30, 2019 and 2018, respectively. This excess includes outstanding checks.

B. For the years ended June 30, 2019 and 2018, approximately 60% and 56% of government revenue was
from a single govemmental funder. In addition, approximately 25% and 23% of accounts receivable was
due from a single govemmental entity.

NOTE 12 — SUBSEQUENT EVENTS

Management has evaluated for potential recognition and disclosure events subsequent to the date of the
consolidated statement of financial position through December 20, 2019, the date the consolidated financial
statements were available to be issued.
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BRONXWORKS, INC. AND SUBSIDIARY
CONSOLIDATING STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2019
{With Comparative Totals for June 30, 2018)

Citizens Advice Bureau
Property Holding [ g C lidated Ci ! d
BronxWorks, Inc. Company, Inc. Sub-total Eliminations Total 2019 - Total 2018
OPERATING SUPPORT AND REVENUE:
Earned Revenue:
Government grants $ 68,816,691 S - $ 68816691 $ - $ 68,816,691 $ 56,267.939
Program service fees 1,233,585 - 1,233,585 - 1,233,585 1,026,827
Medicaid 1,072,667 - 1.072667 - 1,072,667 1,930,646
Investment income 254,292 - 254,292 - 254,292 31,903
Other revenues 267 471 236,428 503,899 (236,428) 267,471 161,688
Total Earned Revenue 71,644,706 236.428 71,881,134 (236,428) 71,644,706 59,419,003
Public Support:
Foundation grants and other contributions 2,929,898 - 2,929,898 - 2,929,898 2,284,917
Contributed services . 118,473 - 118,473 - 118,473 260677
Total Public Support 3,048,371 - 3,048,371 - 3,048,371 2,545,594
TOTAL OPERATING REVENUE 74,693,077 236.428 74,929.505 (236,428) 74,693,077 61,964,597
OPERATING EXPENSES:
Program Services:
BronxWorks programs 3,918,438 . 3918438 (20,899) 3,897,539 3,082,190
Services for the elderly 2,927,439 - 2,927,439 - 2,927,439 2,532,187
N o o " 23,905,334 - 23,905,334 (13,100} 23,892,234 21,494,522
Family shelter for the homeless 21,674,745 - 21,674,745 - 21,674,745 12,663,464
Health programs 2,004,147 - 2,004,147 - 2,004,147 3,133,406
Children and youth 10,871,414 - 10,871,414 - 10,871,414 10,680,816
Workforce development 1.763,581 - 1,763,581 - 1,763,581 1,636.042
Total program services 67,065,098 - 67,065,098 (33,999) 67,031,099 55,222 627
Support Services:
Management and general 6,784,557 1,580 6,786,137 (202,429) 6,583,708 5,767,675
Fundraising 448,653 - 448,653 - 448,653 384,069
Total support services 7,233,210 1.580 7,234,790 (202,429) 7,032,361 6,151,744
TOTAL OPERATING EXPENSES 74,298,308 1.580 74,299.888 (236,428) 74,063,460 61,374,371
CHANGE IN OPERATING NET ASSETS 394,769 234848 629,617 - 629617 590,226
NONOPERATING SUPPORT AND REVENUE:
Other income 219,728 - 219,728 - 219728 75,782
TOTAL NONOPERATING SUPPORT AND REVENUE 219,728 - 219.728 - 219728 75,782
NONOPERATING EXPENSES:
Depreciation and { P 282,678 114,410 397,088 - 397,088 397,002
Interest expense 15,592 55,832 71.424 - 71,424 66,975
Reserves - mail P pail - - - - - 25,000
TOTAL NONOPERATING EXPENSES 298,270 170,242 468,512 - 468512 488 977
CHANGE IN NONOPERATING NET ASSETS (78542) {170.242) {248,784) - (248 784) {413.195)
CHANGE IN TOTAL NET ASSETS 316,227 64,606 380,833 - 380,833 177,031
Total net assets - beginning of year —— 11680095 1356958 13,037,053 - 13,037,053 12,860,022
TOTAL NET ASSETS - END OF YEAR $ 11,996,322 3 1,421.564 $ 13,417.886 s - $ 13,417886 $ 13037053

See independent auditors’ report. -15.



